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Disclaimer

Cautionary Note Regarding Forward-looking Information and Forward-looking Statements: This presentation contains information that may be considered to be forward-looking information within the meaning of
applicable securities laws. Such forward-looking information relates to internal projections, expectations, estimates or beliefs relating to future events or the future performance of New Stratus Energy Inc. (“NSE”). All
statements contained herein, other than statements of historical fact, may be forward-looking information. Forward-looking information is often, but not always, identified by the use of words such as "seek", "anticipate",
"plan", "continue", "estimate", "expect", "may", "will", "project", "predict", “propose”, "potential", "targeting", "intend", "could", "might", "should", "believe" and similar expressions. These statements are only predictions
and actual events or results may differ materially. Although management of NSE believes that the expectations reflected in the forward-looking information contained in this investor presentation are reasonable, it cannot
guarantee future results, levels of activity, performance or achievement since such expectations are inherently subject to significant business, economic, competitive, political and social uncertainties and contingencies.
Therefore, investors should not unduly rely on the forward-looking information contained in this investor presentation as actual results may vary.

With respect to forward-looking information contained in this presentation, NSE has made assumptions regarding, among other things: the ability of the Corporation to receive, in a timely manner, the regulatory and third
party approvals for potential acquisitions, the ability of the Corporation to satisfy, in a timely manner, the conditions to the closing of potential acquisitions, the ability of the Corporation to obtain financing on satisfactory
terms, the legislative and regulatory environment in the jurisdiction where it intends to operate, the impact of increasing competition, that costs related to exploration, drilling, seismic and the development of oil and gas
properties will remain consistent with historical experiences, anticipated results of exploration and drilling activities and the price of oil and gas. The forward-looking information contained in this investor presentation
involves known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materially from those anticipated in such forward-looking information.

NSE’s actual results could differ materially from those anticipated in the forward-looking information contained in this presentation as a result of the following risk factors: risks and uncertainties relating to the completion of
potential acquisitions, the ability to successfully integrate operations and realize the anticipated benefits of potential acquisitions, incorrect assessments of the value of potential acquisitions, volatility in the market prices for
oil and natural gas, unanticipated changes in any applicable royalty regime, uncertainties associated with estimating resources and reserves, geological problems, technical problems, drilling and seismic problems, liabilities
and risks including environmental liabilities and risks inherent in oil and natural gas operations, fluctuations in currency and interest rates, unanticipated results of exploration and development drilling and related activities,
competition for capital, competition for acquisitions of reserves and resources, competition for undeveloped lands, competition for skilled personnel, unpredictable weather conditions, the impact of general economic
conditions and political conditions, industry conditions including changes in laws and regulations including adoption of new environmental laws and regulations, the possibility of future financings and divestitures,
expectations regarding future production and obtaining required approvals of regulatory authorities.

The forward-looking information contained in this investor presentation speaks only as of the date of this investor presentation and is expressly qualified, in its entirety, by this cautionary statement and NSE disclaims any
intent or obligation to update publicly any forward-looking information, whether as a result of new information, future events or results or otherwise, other than as required by applicable securities laws. This information is
confidential and is being presented to potential investors solely for information purposes. These materials do not and are not to be construed as an offering memorandum. An investment in securities of NSE involves a high
degree of risk and potential investors are advised to seek their own investment and legal advice.

Cautionary Note Regarding Future-oriented Financial Information: To the extent any forward-looking statement in this presentation constitutes “future-oriented financial information” or “financial outlooks” within the
meaning of applicable Canadian securities laws, such information is being provided to demonstrate the anticipated market penetration and the reader is cautioned that this information may not be appropriate for any other
purpose and the reader should not place undue reliance on such future-oriented financial information and financial outlooks. Future-oriented financial information and financial outlooks, as with forward-looking statements
generally, are, without limitation, based on the assumptions and subject to the risks set out above under the heading “Cautionary Note Regarding Forward-Looking Information and Forward-Looking Statements”, among
others. NSE’s actual financial position and results of operations may differ materially from management’s current expectations and, as a result, NSE’s financial position may differ materially from what is provided in this
presentation. Such information is presented for illustrative purposes only and may not be an indication of NSE’sactual financial position or results of operations.

Third Party Information: This presentation includes market and industry data which was obtained from various publicly available sources and other sources believed by NSE to be true. Although NSE believes it to be reliable,
NSE has not independently verified any of the data from third-party sources referred to in this presentation, or analyzed or verified the underlying reports relied upon or referred to by such sources, or ascertained the
underlying assumptions relied upon by such sources. NSE does not make any representation as to the accuracy of such information.

BOE Disclosure: The term barrels of oil equivalent (“BOE”) may be misleading, particularly if used in isolation. A BOE conversion ratio of six thousand cubic feet per barrel (6Mcf/bbl) of natural gas to barrels of oil equivalence
is based on an energy equivalency conversion method primarily applicable at the burner tip and does not represent a value equivalency at the wellhead.

US Disclaimer: This presentation is not an offer of the securities for sale in the United States. The securities have not been registered under the U.S. Securities Act of 1933, as amended, and may not be offered or sold in the
United States absent registration or an exemption from registration. This presentation shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of the securities in any state in which
such offer, solicitation or sale would be unlawful.

Non-GAAP Measures: In this presentation, certain key performance indicators and industry benchmarks such as Cash Flow, EBITDA and net debt are used to analyze financial and operating performance. These key
performance indicators and benchmarks are key measures of profitability and provide investors with information that is commonly used by other oil and gas companies. These key performance indicators and benchmarks as
presented do not have any standardized meaning prescribed by Canadian generally accepted accounting principles and therefore may not be comparable with the calculation of similar measures for other entities.

All figures in US$ unless otherwise specified.
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Tectonic Provinces of the Middle Magdalena Basin
L. Porras1,2, J.F. Arminio1,  A. Lara1 and M. Ostos1

1) New Stratus Energy (1,2) New Stratus Energy and now Hocol S.A.
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Tectonic Provinces of the Middle Magdalena Basin

Source: ANH 2011 / 2021
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Stratigraphy and Surface Geology
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Physical geology

Modified from:  Manrique, J., Amézquita, C. et al. (2014)
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Southern MMB: E & P blocks, oil fields, 
available Seismic and Wells 
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Stratigraphy and Petroleum Systems of the Southern MMB
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PETROLEUM SYSTEM
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Oil sources

Modified from: Manrique, J., Amézquita, C. et al. (2014)
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Petroleum systems: presence and extension

From  Sarmiento (2012)

• The petroleum system associated with Guaduas, Puli

and Toqui-Toqui is supplied by Villeta –equivalent Olini

and La Frontera

• Surface mapping and well data confirm that Olini –

Frontera extend along the piedmont and pinch out

east of BELTRAN – 1

Southern Middle Magdalena Basin:
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VMM Basin Petroleum System map

Petroleum System Map
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Present day: Source maturity

Source: Sarmiento, 2012

Olini – Frontera are late mature in outcrops
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Present day: Source maturity

Source: IHS / ANH 2021

Toqui-Toqui, Puli, 
Totare
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Two generative pods: shallow and deep
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MMB South: Petroleum System Event Chart
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TECTONIC FRAMEWORK
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Regional tectonic framework VMM Basin
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VMM Basin Evolution models (from ANH)
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Main fault network

Source: Tesón et al. (2013)
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Main fault network

Source: Tesón et al. (2013)
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Play concepts & Petroleum systems of the Southern VMM Basin
Western Mountain Front of the Eastern Cordillera of Colombia
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Structure & Play concepts of the Southern VMM Basin
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Main fault network

Source: Moretti Et, Cortes 2004
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Play trends
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REGIONAL SEISMIC INTERPRETATION
THRUST PLAY
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Regional depth converted seismic section

Source: Montajes JM (2016)
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Regional seismic section
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Regional seismic section

20 Km

VMM-18

A´

A

A A´

Top Monserrate Fm.

Seismic section showing:

1. Cambao thrust and backthrust

2. Deep Cretaceous Cimarrona Play

3. Hercules type structure

4. Agrado fault emplacing Upper and Lower Cretaceous on

top of the Deep Cretaceous structure

5. Beltran thrust

6. Guaduas syncline

1

1

1

2

3

4

5

6

Puli

Toqui-toqui

Quintero



30 TSX-V: NSE

Regional seismic section

20 Km

VMM-18

A´

A

A A´

3.5 Km

Top Monserrate Fm.

Regional seismic section showing:

1. Cambao thrust and backthrust

2. Deep Cretaceous Cimarrona Play

3. Hercules type structure

4. Pre-existing normal faults

5. Agrado fault emplacing Upper and Lower

Cretaceous on top of the Deep Cretaceous

structure

6. Guaduas syncline

1

1

1

2

3

4

5
6

Puli

Toqui-toqui

Quintero



31 TSX-V: NSE

10 Km

VMM-18

A´

A

Strike seismic section across block

1. Viani thrust

2. Cambao thrust

3. Doña Ines fault

4. Paniagua fault

5. Cambao North fault

A A´

3
5

1 42

Puli

Toqui-toqui

Quintero

3

Strike seismic section across VMM-18 block



32 TSX-V: NSE

THRUST PLAY
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Puli: Thrust play
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Puli: Thrust play
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VMM-18: Thrust Play 
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VMM-18: Thrust play 
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VMM-18: Thrust play 
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Quintero field: Thrust play
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SUBTHRUST PLAY
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VMM-18: Possible gas effect on top of Monserrate Fm.
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GUADUAS SYNCLINE PLAY  
CIMARRONA DEEP SUB-THRUST PLAY
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Cimarrona light play fairway
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Guaduas Syncline play

Source: Presentation PRE, 2010
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Guaduas Syncline play
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CIMARRONA DEEP SUB-THRUST PLAY
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Cimarrona deep Subthrust play
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